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(57) A stock selling/purchasing system (5) compris- 
ing a financing Institute (1) that has means for storing 
therein the amount of own fund of the purchaser, means 
for storing therein the amount of accommodation of fund 
to the purchaser, means for calculating the Interest on 
the accommodation, means for calculating the total mar- 
ket value of the stock, means for calculating the gross 
amount of accommodation from the amount of accom- 



modation and the interest, means tor calculating the 
stock maintenance ratio from the gross amount of ac- 
commodation and the total market value, means for 
storing therein the target stock maintenance ratio, and 
means for displaying infomnation when the stock main- 
tenance ratio exceeds the target stock maintenance ra- 
tio, a purchaser temiinal (2), and a communication net- 
work (3) for Interconnecting them. A stock selling / pur- 
chasing method using the system is also provided. 
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Description 

BACKGROUND ART 

[0001 ] The present invention relates to a stock selling/ 
purchasing system and a stock selling/purchasing 
method to sell and purchase the stock by accommodat- 
ing a stock purchaser with a purchase fund. 

PRIOR ART 

[0002] As one example of a stocktradeto sell and pur- 
chase a stock by accommodating a stock purchaser with 
a purchase fund, there is one dealing system like a credit 
dealing to gain the stock. This type of dealing system is 
performed in such a manner that an Investor bon-ows a 
stock purchase fund from a security firm to purchase the 
socks exceeding own fund. 

[0003] Since credit dealing Is carried out within a pre- 
determined period, the investor sells off the stock pur- 
chased within this temn, and appropriates the obtained 
price for loan money. 

[0004] A stock price is always fluctuated in not only 
the case such as a credit dealing, but also In the dealing 
such that a financing institute accommodates a stock 
purchaser with a purchase fund to sell and purchase the 
stock. Accordingly, both the purchaser and the financing 
institute wear a risk. For example, when a stock price is 
dropped, the purchaser not only receives a deficit, but 
also sometimes needs to increase a pledge against the 
financing institute. Furthermore, depending on the case, 
payment of loan money becomes difficult, and It lapses 
into the state such that loan money is unrecoverable for 
the financing Institute. 

[0005] However, in order to restrain aforementioned 
risk to the minimum as much as possible, it Is necessary 
to always observe the trend of a stock market, to calcu- 
late the profit and loss obtained by trades each time, 
and to accurately detemiine a timing of the stock trade. 
As a conventional method, a timing of selling and pur- 
chasing the stock was determined based on both an ob- 
servation of stock price and a calculation of the profit 
and loss in such a manner that both the purchaser and 
the financing Institute are contacting with each other. 
[0006] In the meantime, the stock trade by using In- 
ternet has recently been appeared, Therefore, the pur- 
chaser can sell and purchase the stock by observing 
stock price infonnatlon on real-time. However, It Is nec- 
essary to individually perform a precise calculation of 
the profit and loss for reducing the risk as a conventional 
way 

[0007] Accordingly, a stock selling/purchasing system 
has never been appeared until now so as to observe the 
stock price and to calculate the profit and loss on real- 
time for making it possible for confining the risk to the 
minimum as much as possible when the stock price Is 
dropped, 

[0008] In the aforementioned dealing system, both 



the purchaser end the financing institute were accom- 
panied by the potential risk. Therefore, a system and 
method of selling and purchasing the stock has been 
required to realize In such a manner that the risk was 
^ minimized as much as possible to be able to maintain a 
reliable dealing. Specifically, an object has been seek- 
ing to offer a stock selling/purchasing system and a 
stock selllng/tjurchasing method In such a manner that 
the profit and loss for a fluctuation of the stock price of 
the purchase brand can always be calculated for accu- 
rately making a Judgement of the stock trade, addition* 
ally, even though when the stock price Is dropped, the 
amount of loss for the purchaser can be confined to a 
predetermined value for allowing at least loan money to 
be recoverable for the financing institute. 

SUMMARY OF THE INVENTION 

[OOOS] The main object of the present Invention Is to 
provide the stock selling/purchasing system and stock 
selling/purchasing method capable of solving the afore- 
mentioned drawbacks, of neutralizing a profit and loss 
for both the purchaser and the financing institute, and 
of reducing a risk. 

[001 0] First of all, the stock selling/purchasing system 
with regard to the present Invention comprises, means 
for storing the amount of own fund to store the amount 
of accommodation of fund, means for storing the 
amount of accommodation of fund to store the amount 
of accommodation fund to the purchaser, means for cal- 
culating the interest to calculate the interest on the ac- 
commodation fund, means for calculating the total mar- 
ket value of the stock to calculate the total market value 
of the stock, means for calculating the gross amount of 
accommodation to calculate the gross amount of ac- 
commodation from the amount of accommodation and 
the calculated interest, means for calculating the main- 
tenance ratio to calculate the maintenance ratio for eve- 
ry brand by subtracting the total market value of the 
stock from the total amount of accommodation, means 
for storing the target maintenance ratio to store the tar- 
get maintenance ratio predetermined In accordance 
with the stock brand, and means for displaying informa- 
tion to display Infomiatlon when the maintenance ratio 
exceeds the target maintenance ratio. 
[0011] According to the stock selling/purchasing sys- 
tem of the present invention, the necessary data can be 
displayed such that the maintenance ratio exceeds 
more than the target maintenance ratio (sometimes 
called "Invariable multiplication") when the stock price 
of the purchase brand is dropped and / or interest is sky- 
rocketed. The displaying of exceeding maintenance ra- 
tio makes it possible for the purchaser and the financing 
institute or the like to rapidly take a countermeasure 
such that the stock is sold. 

[0012] Hereupon, for example, the stock selling/pur- 
chasing system can be comprised in such manner that 
when a maintenance ratio Is more than 1 GO %, the stock 
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trade is displayed and the financing institute or other in- 
stitutes nominated by the financing institute purchase 
the stocl< from the purchaser. Accordingiy, a loss price 
of the purchaser deserves an own fund so that the pur- 
chaser can prevent amount of ioss price from being ex- 
ceeded more than amount of own fund. 
[0013] Therefore, if the target maintenance ratio is 
predetermined to iess than 100% of vaiue in advance, 
the purchaser can restrain the maximum amount of a 
ioss from being exceeded the amount of own fund. Ad- 
dttionaiiy. for example, the financing institute urges the 
purchaser to sell the stocl< so that sale price can be ap- 
propriated for recovery of ione money. 
[00141 However, the stocic selling/purchasing system 
can also be comprised in such a manner that even 
though when a maintenance ratio is more than 1 00 %, 
the purchaser can continuously possess the stock for 
latter cases that the stocl( price may be skyrocketed. 
Herein, a maintenance ratio Is a ratio of an estimated 
price for a market value of the stock and Is also called 
"multiplication". A maintaining ratio is evaluated by sub- 
tracting a total market value of purchase brand from a 
gross amount of accommodation (the amount of princi- 
pal and Interest of accommodation). 
[001 5] Secondarily, the-stock selling/purchasing sys- 
tem with regard to the present Invention is characterized 
in that said target maintenance ratio is predetemnlnad 
so as to be a large value for a brand having a large num- 
bex of stock trades, while said target maintenance ratio 
Is predetermined so as to be a small value for a brand 
having a small number of stock trades. . 
[001 6) According to this stock selling/purchasing sys- 
tem, a profitable line can be provided in accordance with 
each brand. At the same time, even though the stock 
price ot a purchase brand is dropped, a stock can be 
sold for latter cases. Specifically, the brand having a 
smalt number of stock trades in a stock market is hardly 
concluded for dealing. Therefore, the stock can hardly 
be sold, while there is a case such that a stock price is 
further dropped and a loss is Increased. Accordingly, a 
target maintenance ratio of the aforementioned brand 
having a small number of stock trades Is predetemiined 
as a small value in advance to cope with the risk such 
that the stock can hardly be sold. 
[0017] Thirdly, the stock selling/purchasing system 
with regard to the present invention Is comprised of an 
automatic-sale maintenance storing method to store the 
automatic selling maintenance ratio predetermined in 
accordance with a brand of the aforementioned stock, 
and an automatic selling method to automatically sell 
the aforementioned stock when said maintenance ratio 
is more than said automatic selling maintenance ratio. 
[001 8] According to this stock selling/purchasing sys- 
tem, the stock Is rapidly and automatically sold when the 
maintenance ratio is more than a predetermined value 
(the automatic selling maintenance ratio). The purchas- 
er can confirm an amount of loss at this time for prevent- 
ing the loss from being more increased. Additionally, a 



troublesome work such as making a phone call regard- 
ing the stock trade between the purchaser and the fi- 
nancing institute can be eliminated for enhancing a 
working efficiency of the stock trade. 
^ [0019] Fourthly, the stock selling/purchasing system 
with regard to the present Invention is also characterized 
in that said stock are sold and purchased for a bundle 
of plural brands. 

[0020] According to this stock selling/purchasing sys- 
'0 tern, both the purchaser and the financing institute can 
grasp not only an individual profit and loss of every pur- 
chase brand, but also a whole or optional unit profit and 
loss of purchase brand. Consequently, trades can flex* 
ibillty be made In accordance with a maiicet trend or 
'5 funds. 

[0021] Fifthly, the stock set ling/purchasing system 
with regard to the present invention is also characterized 
In that an Information being confined to at least a brand 
of said stock as well as a balance sheet disclosing said 
total amount of accommodation and said total market 
value can be examined by said purchaser through In- 
ternet. 

[0022] According to this stock selling/purchasing sys- 
tem, the purchaser can gain a detailed Information of 
the stock price regarding the purchase brand, an ac- 
commodation infomiatlon Including a borrowing inter- 
est, and an infomnation regarding a profit and loss re- 
spectively on real-time. Thereby, the purchaser can gain 
more convenient service. Furthemnore, a troublesome 
phone call between the purchaser and the financing in- 
stitution as well as a trouble caused by the phone call 
can be reduced. 

[0023] Seventhly, the stock selling and purchasing 
system with regard to the present invention is also char- 
acterized in that only personal ID is described on said 
balance sheet as information for specifying one person. 
[0024] According to this stock selling/purchasing sys- 
tem, even though a third party of the general public ex- 
cept tor both the purchaser and the financing institute 
accesses to a Web site established on Internet, It Is not 
specified who the purchaser is. Thereby, the information 
regarding the purchaser is confined to the personal ID 
to protect the privacy of the purchaser. Consequently, 
the purchaser can use the stock selling/purchasing sys- 
tem In comfort. 

[0025] Eighthly, the stock selling/purchasing system 
with regard to the present invention is also comprised 
of a selling/purchasing method such that said stock is 
sold when said maintaining ratio is more than predeter- 
mined value. 

[0026] According to this stock selling/purchasing sys- 
tem, the financing Institute or other Institutes nominated 
by the financing institute purchase the stock when the 
stock price of a purchase brand is dropped. A predeter- 
mined value Is set so as to be same value as the target 
maintenance ratio or larger value of the target mainte- 
nance ratio. For example, the predetermined value is 
set as more than 1 00 %, the financing institute or other 
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Institute nominated by the financing institute purchase 
the stock when a stock selling price is less than a total 
amount of accommodation. Accordingly, the purchaser 
will never lose more than amount of own fund so as to 
prevent a risk from being expanded when the stock price 
is dropped or the Interest is Increased. 
[0027] Ninthly, the stock selling/purchasing method 
with regard to the present invention by using aforemen- 
tioned stock seiling/purchasing system is comprised of 
a first step that the financing institute accommodates the 
stock purchaser, a second step that said financing instl- 
tute deposits the stock purchased by said purchaser as 
pledge, a third step that said financing institute or said 
purchaser sells said stock, and a fourth step that when 
said selling price is less than amount of the accommo- 
dation or the accommodation Including the interest, the 
balance Is appropriated as the loss of said financing In- 
stitute. 

[0028] According to this stock selling/purchasing 
method, the stock purchaser can receive accommoda- 
tion from the financing institute as a shortage of price 
when the stock purchaser purchases the stock by more 
than amount of own fund. Specifically, when a selling 
price purchased by the purchaser Is less than amount 
of the accommodation or the accommodation including 
the Interest, the deduction Is paid by the financing Insti- 
tute. The purchaser can restrain the maximum amount 
of a toss from being exceeded own fund, Consequently, 
the stock trade can be performed with a guaranty for 
loss. 

[0029] Furthermore, the stock is sold in two cases. 
One is the case where the financing institute sells the 
stock under the agreement of the purchaser. The other 
one Is the case where the purchaser sells the stock un- 
der the agreement of the financing institute The loss 
caused by selllngthe stock at this time deserves the loss 
of the financing institute. Herein, the stock selling price 
Is a market value. 

[0030] Tenthly, the stock selling/purchasing method 
with regard to the present invention is comprised of a 
step such that said financing institute and third party per- 
form an optional dealing tor a price reduction of said 
stock, 

[0031] According to the stock selling/purchasing 
method, for example, the financing institute performs an 
optional dealing for a price reduction of Japan-economic 
average by a part of Interest received from the purchas- 
er Herein, the optional dealing is system such that one 
stock is sold and purchased by a predetermined price 
within a certain temn In the feature under the condition 
of selling/purchasing *'right of purchase (call-option)" 
and "right of sale (put- option)". When the stock price Is 
expected to skyrocket in the feature, a call option may 
be bought or a put option may be sold. On the other 
hand, when the stock price is expected to drop in the 
feature, a call option may be sold or a put option may 
be bought. 

[0032] Accordingly, even the stock selling price pur- 



chased by the purchaser is less than amount of the ac- 
commodation or the acconnmodation Including Interest 
due to a drop of the stock price, the loss of the financing 
institution can be reduced to make up for the loss of the 
s purchaser as long as the financing institute secures a 
profit gained by the optional dealing of the stock price 
reduction. 

[0033] Tenthly, the stock selling/purchasing method 
with regard to the present invention is comprised of a 
10 step that an accommodation frame Is provided in said 
stock for every brand in accordance with a number of 
trade In the stock martcet, and a step that said financing 
is performed in accordance with the financing frame. 
[0034] According to the stock selling/purchasing 
'5 method, a brand having a small number of stock trades 
In the stock market can hardly sell the stock when the 
stock price is dropped. Therefore, for example, If the ac- 
commodation frame for the purchaser Is shrunk in ad- 
vance, the risk can be predictable. On the other hand, 
20 a brand having a large number of stock trades in the 
stock trade can freely perform the stock trade by ex- 
panding the accommodation frame. Herein, the number 
of the stock trade can be appropriately determined 
based on an average number of such as past one 
25 month, three months, half a year. 

BRIEF DESCRIPTION OF THE DRAWINGS 

[0035] 

30 

Fig, 1 is a schematic structural view of the stock sale 
and purchase system. 

Fig. 2 is a block structural view of a business com- 
puter in the stock sale and purchase system. 
35 Fig. 3 is a theoretical structural view of the stock sale 
and purchase. 

Fig. 4 is an update processing flow chart of the stock 
sale and purchase. 

Flg.5 is a flow chart of utilizing the stock sale and 
40 purchase. 

Figs, 6 is a balance sheet 
Figs. 7 Is one embodiment of a balance sheet. 
Figs, 8 is a flow chart indicating a flow of the stock 
sale and purchase. 
45 Figs. 9 is an explanatory view indicating a flow of 
money In the stock sale and purchase. 
Figs. 1 0 is one example of a passbook 
Figs. 11 Is one example of a report of the stock sell- 
ing and purchasing. 
so Figs. 12 Is a flow chart of a compendium for depos- 
iting a security. 

BEST MODES FOR CARRYING OUTTHE INVENTION 

55 [0036] Embodiments of the stock selling/purchasing 
system with regard to the present Invention will be de- 
scribed in detail with reference to accompanied draw- 
ings. 
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[0037] First of all, a schematic structure of the stock 
selling/purchasing system with regard to the present In- 
vention is described with reference to Fig.1 . As shown 
In Flg.1, the stock selling/purchasing system is com- 
prised of a financing Institute 1 , a purchaser terminal 2, 5 
and a communication network 3 for connecting said fi- 
nancing institute 1 and said purchaser temninal 2. 
[0038] Herein, the financing Institute 1 is an Institute 
for accommodating the purchaser with a purchase fund 
to purchase the stock. Additionally, the financing Insti- 
tute 1 is commissioned by the purchaser to sell and pur- 
chase the stock under the condition of a nude contract 
only. Furthennore, the financing Institute 1 sometimes 
commissions a security firm to sell and purchase the 
stock. The purchaser pays money as a down payment 
of own fund to the financing institute 1 for requesting the 
financing institute 1 to purchase the stock. Then when 
the financing Institute 1 pays a purchased price to a se- 
curity firm, the amount of price subtracting said paid 
down payment (an own fund of the purchaser) from said 
purchased price is accommodated to the purchaser, 
When the financing Institute 1 accommodates the pur- 
chaser with said subtracted price, the financing Institute 
1 deposits the stock certificate received from a security 
firm In pledge. The financing institute 1 establishes Web 
Site such that the purchasercan exEimine an Information 
of accommodation and an Information of a profit and 
loss on Internet. 

[0039] Herein, the financing institute 1 is comprised 
of a business computer 11 and WWW sever 13. Further- 
more, the business computer 11 includes a stock sale/ 
purchase file 12., while WWW sever 13 Includes a file 
14 for Web Site respectively. 

[0040] The purchaser temnlnai 2 Is a terminal used by 
the purchaser who purchase the stock by receiving a 
purchase fund from the financing institute 1 to purchase 
the stock. The purchaser operates the purchaser temnl- 
nai 2 to gain the Infomnation of an accommodation and 
the infonnatlon of a profit and loss regarding a purchase 
brand by accessing WWW server 1 3 of the financing In- 
stitute 1 via a communication network 3. 
[0041] Next, the business computer 11 of the financ- 
ing institute 1 is described with reference to Fig.2. The 
business computer 11 Is a computer to generate and 
renew a stock sale/purchase file 12. As shown in Fig,2, 
The business computer 11 is comprised of a process 
portion 21 , a storing portion 22, a communication control 
portion 23, displaying portion 24, and Inputting portion 
25. 

[0042] Herein, the process portion 21 is to perfomri a 
calculation process for each case. The storing portion 
22 Is to store an Information for each case. The commu- 
nication control portion 23 is to perfomi a connection 
process with the commutation network 3. The display 
portion 24 is to display an Inputting operations or the like 
of each kinds of the Information on the screen, and Is to 
display the required information on the screen for print- 
ing out when a malntalnance ratio Is more than value of 



a target maintenance ratio. The inputting portion 25 is 
to Input each kind of Infomfiatlon. 
[0043] The business computer 11 generates and re- 
new the stock sale/purchase file 1 2 tn the stori ng portion 
22 by calculating the infonnatlon of the purchaser, a fi- 
nance, and a stock price. Herein, the Information of pur- 
chaser and the accommodation Is stored In the storing 
portion 22 via the Inputting portion 25. On the other 
hand, the information of the stock price is gained from 
an outside information providing Institutes (not shown) 
via the communication controlling portion 23 and the 
communication network 3. The storing portion 22 com- 
prehends an Inside-storing device (storing) and an out- 
side-storing device (hard desk or the like) In the busi- 
ness computer 11. 

[0044] Next, the theoretical structure of the stock sale/ 
purchase file 1 2 is described with reference to Fjg.3. As 
shown in Fig. 3, the stock sale/purchase file 12 Is com- 
prised of the-purchaser information 31 for the purchas- 
er, the accommodation-information 32 for the purchas- 
er, the profit and loss information 33 for the purchaser 
brand. The purchaser Infomnation 31 Is the information 
of name, personal ID, adders, phone number, possibility 
or not of automatic sale with regard to the purchaser. 
The accommodation infonnatlon 32 Is the Information of 
an own fund, an accommodation, date of accommoda- 
tion, interest, total amount of accommodation. Further- 
more, the profit and loss infonnatlon 33 Is the Infomna- 
tion of such as a purchase brand, a number of stock, a 
stock price, total maritet value, a maintenance ratio, a 
target maintenance ratio, an automatic selling mainte- 
nance ratio, a profit and loss. 

[0045] Next, a renewing process of the stock sale/pur- 
chase file 12 Is described with reference to Flg.4. As 
shown In Flg.4, when the stock sale/purchase file 12 Is 
required to begin renewing (Step 101), the business 
computer 1 1 calculates an Interest In the process portion 
21 under the condition that date of accommodation Is 
an initial day of calculation (Step 102). Then, total 
amount of accommodation is calculated In such a way 
that interest calculated in step 1 02 is added to the ac- 
commodation fund (Step 103). Then, the total market 
value Is calculated in such a way that a number of stock 
Is multiplied by the stock price Infonnatlon provided from 
outside Information providing institute (not shown) via 
the communication controlling portion 23 and the com- 
mutation networks (Step 104). Then, a maintenance ra- 
tio is calculated In such a way that total mari<et value 
calculated in step 1 04 Is subtracted from a total amount 
of accommodation calculated In step 103 (Step 105). 
Herein, the maintenance ratio calculated In step 105 is 
compared with a target maintenance ratio stored in the 
storing portion 22 (Step 106). At this time, when the 
maintenance ratio Is more than amount of a target main- 
tenance ratio, the following process is divided in two 
steps based on the data whether automatic sale is pos- 
sible or not (Step 107). 

[0046] When it is possible to be automatically sold 
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("possible"), a maintenance ratio is compared with the 
automatic sailing maintenance ratio stored in the storing 
portion 22 (Step 10B). At this time, when the mainte- 
nance ratio Is more than the automatic sale mainte- 
nance ratio the stock is automatically sold (Step 109). s 
The automatic sale is a system such that the processing 
portion 21 in the business computer 11 automatically or- 
ders the stock sale/purchase computer (not shown) of 
a security fimn to sell the stock via the communication 
controlling portion 23 and the communication network 
3. At this time, the loss price of the purchaser is evalu- 
ated for preventing the loss from being expanded. When 
the maintenance ratio is less than amount of the auto- 
matic a selling maintenance ratio, the maintenance ratio 
extremely exceeded more than target ratio is displayed 
on the displaying portion 24 (Step 110) so as to take 
early countenneasure. On the other hand, when it is im- 
possible to be automatically sold ("impossible**), a 
Judgement Is made whether the maintaining ratio is 1 00 
% or not (Step 1 1 1 ). If the maintaining ratio Is more than 
1 00 %, instruction for purchasing the stock is displayed 
on the displaying portion 24. At the same time, the fi- 
nancing institute 1 or other institutes nominated by the 
financing Institution 1 purchase the stock torm the pur- 
chaser (Step 112). This causes the loss price of the pur- 
chaser to be confined within an own fund so that the 
purchaser can prevent the loss from being expanded to 
more than the own fund. If the maintenance ratio Is less 
than 1 00 %, the maintenance ratio exceeded more than 
target ratio is displayed on the displaying portion 24 
(Step 113) so as to take early countermeasure. 
[0047] The contents of the stock sale/purchase file 1 2 
are rewritten under the condition that these calculation 
processing results are the latest Information (Step 114) 
to tenninate renewing a processing of the stock sale/ 
purchase file 12 (Step 115). 

[0048] Herein, when the maintenance ratio is more 
than the amount of the target value, the financing insti- 
tute 1 can list up suitable infomriation Including such as 
results of automatic sale on the displaying portion 24 for 
printing out, can write said suitable infomiation on the 
following balance sheet 40, and can automatically In- 
form said suitable information to the purchaser via E- 
mail. Specifically, WWW sever 1 3 Is set so as to have a 
mail sever function to store a personal ID and E-mail 
address of the purchaser Then a personal ID and the 
suitable information are transmitted from the business 
computer 11 to WWW sever 13. At this time, If E-mail 
address corresponding to the personal ID exists in 
WWW sever 13, E-mail Is automatically transmitted to 
the purchaser having this address. 
[0049] Still more, the operational program for instruct- 
ing the requirement to start renewing of the stock sale/ 
purchase file 12 (Step 101) Is constituted In following 
ways. The requirement to start renewing of the stock 
sale/purchase file 12 (Step 101) is automatically per- 
formed synchronizing with the reception of the stock 
price information from outside Information providing in- 



stitute (not shown) provided via the communication net- 
work 3, Is automatically perfonned in a predetermined 
date, and is performed by the service requirement from 
the purchaser tennlnal 2 or/and the Input operation from 
the inputting operation 25 of the business computer 11. 
[0050] The Interest, a number of the stocks, the ac- 
commodation fund, the target maintenance ratio, and 
the automatic selling maintenance ratio are stored In the 
storing portion 22 of the business computer 11 with the 
infomnatlon of the own fund orthe like. Therefore, means 
for storing the amount of own fund, means for storing 
the amount of accommodation, means for storing the 
target maintenance ratio, moans for storing the auto- 
matic selling maintenance ratio are provided on the stor- 
ing portion 22. 

[0051] Furthermore, the operational program to per- 
fomn rewriting processing of each calculating process, 
the displaying process, the automatic selling process 
and the stock sale/purchase file 1 2 is stored in the stor- 
ing portion 22. The rewriting processing is perfonned In 
the processing portion 21 . Therefore, means for calcu- 
lating the interest, means for calculating the total market 
value, means for calculating the total amount of accom- 
modation, means for calculating a maintenance ratio, a 
means for automatically selling, means for purchasing 
are provided on the processing portion 21. 
[0052] Herein, the displaying method to display the 
suitable Infonnatlon is performed by the displaying por- 
tion 24 when the malntainance ratio is more than the 
target ratio. 

[0053] The target maintenance ratio Is comprised in 
such manner that arbitrary numerical values can be 
stored In the storing portion 22 via Inputting operation 
of the business computer 11, Specifically, the target 
maintenance ratio is set up large for the brand having a 
large number of stock trades. On the other hand, the 
target maintenance ratio is set up small for the brand 
having a small number of stock trades. 
[0084] From the viewpoint of loss generating preven- 
tion of the both sides of the purchaser and the financing 
institute 1 , the maintaining target value is set up to less 
than 1 00%, Herein, the target maintenance ratio can be 
individually detemnined for every brands. However, for 
example. It is also possible to define said target main- 
tenance ratio in such manners that it sets to 91% uni- 
fonnly to the brand of a first section mari<et of the stock 
martlet, it sets to 88% uniformly to the brand of a second 
section maricet of the stock mari(et, and it sets to 91% 
uniformly to the shop front brand of a first section market 
of a stock maricet. Accordingly, the aforementioned 
method to set the target maintaining ratio for every kinds 
of the market allows the processing of the stock sale/ 
purchase system to be simplified so that a storing in the 
cak:ulation processing is efficiently available. 
[0055] The automatic sale maintaining ratio is com- 
prised In such a manner that arbitrary numerical values 
can be stored In the storing portion 22 via inputting op- 
eration of the business computer 1 1 . The automatic sell- 
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ing maintenance ratio is the value such that the purchas- 
er sets up beforehand the nnaximum loss when the stock 
price is dropped, and said ratio is set up to nnore than 
the target maintenance ratio and less than 100%. The 
purchaser selects whether the automatic sate is possi* 
bie or not at the time of contract, and detemnines the 
automatic selling maintenance ratio in the case that au* 
tomatic selling is possible, 

[0056] Furthermore, the operational program Is con- 
structed in such a manner that calculation processing of 
the financing information and the prof it-and- loss infor- 
mation regarding these stock sale/purchase can be per- 
formed not only for every individual brand but also for a 
bundle of every two or more brands by an Inputtlng-op- 
eration of the inputting portion 25 of the purchaser ter- 
minal 2 or the business computer 1 1 . Thereby, the stock 
saie/purchase can be perfomned. These systems are of 
the mode such that the stock sale/purchase can be per- 
formed not only for every individual brand but also for a 
bundle of every two or more brands 
[0057] Next, one method wlil be described with refer- 
ence to Fig. 5. This is the method that the financing In- 
formation and the profit-and-loss infomriation regarding 
these stock sale/purchaser are provided to the purchas- 
er as the balance sheet via internet. Fig.5 is a flow chart 
regarding a utilization of the stock sale/purchase system 
5. First of ail, the purchaser inputs a personal ID and a 
password Into the purchaser temninal 2 for accessing to 
Web site of WWW server 13 for requiring a service 
(Steo201). When WWW server 13 receives a service 
requirement form the purchaser tenninal 2. WWW serv- 
er 1 3 asks the business computer 1 1 for the service de- 
mand of the purchaser and the attestation processing 
demand about the purchaser (Step202). The business 
computer 11 compares the personal iD and the pass- 
word contained in the service demand data transmitted 
from the purchaser terminal 2 with the personal ID and 
the password beforehand registered into the storing por- 
tion 22 (Step 203). Only when both comparison results 
are In correspondent, the business computer 1 1 regards 
it as a service demand of a regular purchaser, and per- 
fomns a renewing processing to rewrite the stock sale/ 
purchase file 12 to the latest state (Step204). However, 
This renewing processing is omitted such as when the 
stock sale/purchase file 12 is renewed synchronizing 
with reception of the stock price information from the 
outside information providing institute (not shown) ac- 
quired through the communication network 3, 
[0058] The business computer 1 1 transmits only the 
Infomiation to WWW server 13 (Steo205). Herein, this 
infomiation is described in the balance sheet 40 being 
provided to the purchaser, and Is one of the infomriation 
stored in the stock sale/purchaser file 12 by which a re- 
newing processing was carried out. 
[0059] WWW server 1 3 edits the infomriation indicat- 
ed on the balance sheet 40 transmitted from the busi- 
ness computer 11 in HTI^L style to generate and renew 
as the file 14 for Web Site (Step206). Sequentially, 



WWW server 13 transmits the balance sheet 40 to the 
purchaser terminal 2 In HTML style {Step207). The pur- 
chaser terminal 2 Includes a browsing function therein 
for translating HTML style information transmitted from 
5 WWW server 1 3 to display on the screen. The balance 
sheet 40 is displayed on the screen by the browsing 
function (Step206). According to this procedure, the pur- 
chaser can reference the balance sheet 40 shown In Fig. 
6 on the screen of the purchaser terminal 2 
10 [0060] Next, the balance sheet 40 will be described 
with reference to Fig.6. The balance sheet 40 in Fig.6 
Indicates at least a purchaser brand 46, a total amount 
of accommodation 45, a total market value 49. These 
are a part of the infomiation regarding the stock sale/ 
15 purchase stored in the stock sale/purchase file 1 2. Ad- 
ditionally, an own fund 42, an accommodation fund 43, 
an interest 44, a number of the stocks 4B, a stock price 
48, a maintenance ratio 50, a target maintenance ratio 
51 , an automatic selling maintenance ratio 52, a profit 
and toss 53, a profit and loss when selling off now or the 
like may be indicated on the balance sheet 40. 
[0061] The balance sheet 40 can be made not only 
for every individual brand, but also for a bundle of every 
two or more brands. 

[0062] Furthermore, the Information regarding the 
purchaser described in the balance sheet 40 Is only a 
personal ID 41. Specifically, the business computer 11 
transmits only the personal ID 41 , but not transmit the 
Information regarding a name and an address when the 
Information described in the balance sheet 40 is trans- 
mitted to WWW server 13 after the business computer 
11 generates and renews the stock sale/purchase file 
12. Accordingly, it is Impossible to specify the purchaser. 
[0063] Still more, a security system (not shown In the 
present embodiment) including a device having a Fire 
Wall function such as Router Is provided between the 
communication network 3 and the business computer 
11 and between the business computer 11 and WWW 
server 13. 

[0064] Herein, the stock selling/purchasing system 5 
of the present embodiment has been described as a the- 
oretical structure such that the business computer 11 Is 
independently provided from WWW server 13. Howev- 
er, another structure can be made In such a manner that 
the business computer 1 1 and WWW server 1 3 are pro- 
vided on one device as Hardware. 
[0065] At the same time, according to the stock sell- 
ing/purchasing system 5 of the present Invention, WWW 
sender 13 is stored in the financing institute 1 . However, 
another method is available such that WWW server 13 
is used as a server of outsider's Intemet provider (not 
shown). 

[0066] Additionally, a theoretical structure of the stock 
sale/purchase file 12 and the balance sheet 40 or the 
like are not confined to a structure described in figurers 
so that other structures can be available. 
[0067] Next, the operation of the stock selling/pur- 
chasing system 5 constituted In the aforementioned way 
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will be explained with reference to Rg.1 through Fig.7, 
First of all, the purchaser makes the contract regarding 
a stock trade with the financing institute 1 by using a 
teller of the financing institute 1 or Internet. The financ- 
ing institute 1 delivers a personal ID and a password 
being used at the time of using Internet to the purchaser 
when the financing institute makes contract. Herein, the 
personal ID and the password Is unique number respec- 
tively. When the personal ID and the password are reg- 
istered In the storing portion 22 of the business compu- 
ter 11 of the financing institute 1, the purchaser can use 
the stock selling/purchasing system 5 at this time. 
[0068] Additionally, the purchaser can select whether 
the automatic sale is possible or Impossible at the time 
of contracting to registrar "possible" or "impossible" in 
the storing portion 22. Then, the automatic selling main- 
tenance ratio is determined for registration when a se- 
lected result Is "possible". 

[0069] When the purchaser gains the infomrtation of 
accommodation or the proflt-and-loss infomnatlon by us- 
ing the stock selling/purchasing system 5, the purchaser 
accesses to Web site of WWW server 1 3 of the financing 
institute 1 from the purchaser temninal 2 to perfomi a 
service requirement by Inputting the personal ID and the 
password. Then, when WWW server 13 receives the 
service requirement from the purchaser terminal 2, 
WWW server 13 makes a request to the business com- 
puter 1 1 for pettorming the recognition processing about 
the purchaser and the service requirement of the pur- 
chaser. At this time, the personal ID and the password 
contained in a service requirement data transmitted 
from the purchaser terminal 2 are compared with the 
personal ID and the password beforehand registered In 
the storing portion 22 with each other by the business 
computer 11 , Only when both comparison results are in 
correspondent, the business computer 1 1 regards it as 
a service demand of a regular purchaser, and begins to 
perfomn a renewal processing to rewrite the stock sale/ 
purchase file 12 to the latest state. 
[0070] The business computer 1 1 calculates the inter- 
est, the gross amount of accommodation, the total mar- 
ket value, and the maintenance ratio in following way 
respectively. The interest is calculated in the processing 
portion 21 under the condition that date of accommoda- 
tion is an initial day of calculation. The total amount of 
accommodation is calculated in such a way that Interest 
is added to the amount of accommodation. The total 
market value is calculated In such way that a number of 
stock is multiplied by the stock price infonmation provid- 
ed from outside Information providing institute (not 
shown) via the communication controlling portion 23 
and the commutation network 3. The maintenance ratio 
is calculated In such a way that the total market value is 
subtracted from the total amount of accommodation. 
Sequentially, the business computer 11 rewrites the 
contents stored in the stock sale/purchase file 12 to the 
aforementioned calculation processing result as the lat- 
est Information for completing a renewing process. 



[0071] Furthermore, the business computer 1 1 trans- 
mits only a predetemnlned Information to WWW server 
13. IHerein, the predetermined infomiation is described 
In the balance sheet 40 being provided to the purchaser, 
5 and is one of the Information stored in the renewed stock 
sale/purchaser file 12. 

[0072] WWW server 13 edits the Information de- 
scribed on the balance sheet 40 transmitted from the 
business computer 11 as IHTML style to generate and 

10 renew as the file 14 for Web Site. Sequentially, WWW 
server 1 3 transmits the balance sheet 40 to the purchas- 
er temninal 2 as HTML style. The purchaser terminal 2 
uses a browsing function stored therein to translate 
HTML style information transmitted from WWW server 

IS 1 3 for displaying the balance sheet 40 on the screen. 
[0073] Still more, afterthe maintenance ratio-calcula- 
tion process is performed by the business computer 1 1 , 
when the maintenance ratio exceeds the target mainte- 
nance ratio, an exceeded maintenance ratio Is dis- 

20 played on the displaying portion 24 of the business com- 
puter 11. Similarly this exceeded maintenance ratio is 
displayed also on the balance sheet 40 being transmit- 
ted to the purchaser temiinal 2. At this time, the next 
countenneasure such as selling the stock can be rapidly 

25 taken by the purchaser and the financing institute 1 or 
the like. Consequentiy, a risk can be reduced in such 
case that the stock price is dropped. 
[0074] Herein, for example, when the maintenance 
ratio exceeds more than 100 %, an instruction for pur- 

30 chasing the stock Is displayed so that tiie financing In- 
stitute 1 or other institutes dominated by the financing 
Institute 1 purchase the stock from the purchaser. This 
causes the loss price of the purchaser to be confined 
within the own fund so that the purchaser can prevent 

35 the loss from being expanded to more than the own 
fund. 

[0075] Furthermore, when the purchaser regards the 
automatic sale as "possible", the stock is automatically 
sold when the maintenance ratio exceeds the automatic 

^0 sale maintenance ratio. The automatic sale Is a system 
such that the processing portion 21 in the business com- 
puter 11 automatically orders the stock sale/purchase 
computer (not shown) of a security finn to sell the stock 
via the communication control portion 23 and the com- 

^5 munication network 3. At this time, the loss price of the 
purchaser Is evaluated for preventing the loss from be- 
ing expanded. 

[0076] Next, the stock selling/purchasing metiiod us- 
ing aforementioned selling and purchasing system 5 will 
50 be explained with reference to Fig.B. Flg.8 is a flow chart 
indicating the process of the stock selling and purchas- 
ing. 

[0077] In Fig.B, when the stock purchaser purchases 
the stock by the amount of more than own fund, the fi- 
55 nancing institute 1 makes up for shortage (Step 301 ). At 
this time, the accommodation frame Is detemnined in ac- 
cordance with the number of trades in the stock market 
(Step 401 ) so that the storage Is appropriated based on 
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the accommodation frame. (Step 402). A brand having 
a small number of stock trades can hard}y sell the stock 
when the stock price is dropped. Accordingly, for exam- 
ple, if accommodation frame for the purchaser Is shrunk 
in advance, the risk is predictable. On the other hand, a 
brand having a large number of stock trades can freely 
pertorm the stock trade by expanding the accommoda- 
tion frame. 

[0078] Sequentially, the financing institute 1 deposits 
the stock purchased by the purchaser In pledge 
{Step302). At this time, the financing institute 1 can per- 
fomn an optional dealing for a price reduction of said 
stock with the third party (Step 403). This is a method 
such that an optional dealing for a price reduction of 
Nikkei average is perfomned by assuming that the stock 
price Is expected to drop In the feature. For example, 
the financing Institute 1 can purchase Put Option (the 
right to purchase the stock) with a part of interest re- 
ceived from the purchaser. 

[0079] Then, for example, when the price of stocks 
purchased by the purchaser is continuously dropped, 
the stock in pledge Is sold by the financing institute 1 or 
the purchaser under the condition of receiving an agree- 
ment of a partner (Step 3). At this time, when the selling 
price is less than the amount of accommodation includ- 
ing a total amount of the interest, the financing Institute 
1 pays the difference for making up for the shortage 
(Step 304). At the same time, the financing Institute 1 
can appropriate the interest gained by the optional deal- 
ing for price reduction shown in Step 403 for the loss 
(Step 404). 

(Example of embodiment 1) 

[0080] Next, one embodiment of the stock selling/pur- 
chasing system 5 will be explained with reference to Fig. 
1 through Fig. 7 respectively, A schematic structure of 
the stock selling/purchasing system 5 Is indicated in Fig. 
1 . A block structure of the business computer 11 of the 
financing Institute 1 Is Indicated in Rg.2. A theoretical 
structure of the stock selling/purchasing tile 12 is indi- 
cated In Flg.3. A flowchart for renewal processing of the 
stock selling/purchasing file 12 is indicated in Fig.4. A 
flowchart for utilization of the selling/purchasing system 
5 is indicated in Fig.5. 

[0081] When the purchaser inputs the personal ID 
and the password into the purchaser terminal 2 for ac- 
cessing to Web site of WWW server 13, the purchaser 
can reference the balance sheet 40. Herein, one exam- 
ple of embodiment regarding the balance sheet 40 Is 
shown in Fig.7 

[0082] In Fig. 7, the personal ID Is only Infomnation to 
specify the purchaser so as to be described as 
" 1 1 01 63". This is the number delivered by the financing 
institute 1 to the purchaser when making a contract. 
[0083] The brand name is the information to specify 
the stock brand such that following a brand code in the 
stock market, a company name is displayed as "9999 



xxxx, Inc." 

[0084] The stocks were purchased two times previ- 
ously in this example. Particulars of the information re- 
garding the accommodation are described. When the 

s stocks were purchased for the first time, particulars are 
as follows. The date of purchase is " January 10 ", the 
number of purchased stock is " 1 ,000 stocks \ unit price 
of purchase is " 220 yen a price of purchase is 
" 220,000 yen and a payment of service charge to a 

10 security of flmn is " 2,545 yen". Accordingly, a total 
amount of purchased price Is "222,545 yen Herein, 
the purchaser pays own fund as down payment. A pay- 
tn-date is " January 4 " and the price of payment (2) Is 
" 80.000 yen Consequently, the amount of accommo- 

15 datlon accommodated by the financing institute 1 is 
"1 42,546 yen " wherein the price of payment (2) " 80,000 
yen " is subtracted from a total amount of purchased 
price " 222,545 yen Additionally, the Interest is " 937 
yen "forthe amount of accommodation" 142,545 yen 

20 [0065] Similarly, a purchase of the stock in January 
15 for the second time is also described. When the ac- 
commodation for the first time and the accommodation 
fertile second time are added with each other, the total 
amount of interest Is " 1,388 yen total amount ofac- 

55 commodation including a total amount of interest is 
"281,363 yen " in January 21. 
[00B6] in the meantime, the Information regarding a 
profit and loss is also described. The total number of 
stocks in pledges for the first time and second time is 

30 " 2,000 yen". The dosing stock price as of January 21 is 
" 240 yen ". The total market value is " 480,000 yen". 
The present deduction (1 ) Is " 1 98,637 yen " wherein the 
total amount of accommodation " 281 ,363 yen " is sub- 
tracted from said total market value" 480,000 yen ".The 

55 maintenance ratio is " 58 % " wherein a total market 
value" 480,000 yen Is subtracted from a total amount of 
accommodation" 281,363 yen ". Herein, tiie target 
maintenance ratio is determined as " 88 % " in advance 
since said brand is the brand of a second section mar- 

40 ket. 

[0087] Still more, the maintenance ratio is less than 
the target maintenance ratio in the example of this em- 
bodiment. However, if the maintenance ratio exceeds 
the target maintenance ratio, a description is made such 

4S that the maintenance ratio is exceeded. At the same 
time, said infonmation Is displayed In also the financing 
institute 1. Specifically, when the maintenance ratio is 
more than the target maintenance ratio, a countermeas- 
ure such as selling the stock can be taken early to re- 

50 duce the risk. 

[0088] Herein, when the maintenance ratio is more 
than 1 00 %, the purchase of the stock is displayed so 
that the financing institute 1 or other institutes nominat- 
ed by the financing institution 1 purchases the stock 

55 from the purchaser Accordingly, the amount of toss of 
the purchaser deserves the amount of own fund so ttiat 
the purchaser can prevent said loss from being exceed- 
ed more than own fund. 
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[0089] Furthermore, tha automatic sailing mainte- 
nance ratio Is set as 95 % In the embodiment Herein, 
when the maintenance ratio exceeds 95 %, a security 
fimn Is automatically ordered to sell the stock via the 
communication network 3. 5 
[0090] What Is more, a profit and loss of today, name- 
ly, a profit and loss yielded by selling the stock today Is 
a deduction wherein a total amount of payment (2) for 
the first time and the second time " 155,000 yen " and 
" a sale of service charge to a security finn Is subtracted io 
from a present deduction (1) " 198,637 yen " 
[0091 ] When the purchaser accesses Web Site of the 
financing Institute 1 in this way, a status of depositing 
the stock certificate, a particular of accommodation, the 
stock price of today, the profit and loss yielded by selling is 
the stock now can be referenced In a real-time. 

(Example of embodiment 2) 

[0092] Next, on otherembodiment of the stock selling/ 20 
purchasing system by using aforementioned stock sell- 
ing/purchasing system 5 will be explained with refer- 
ence to Flg.9 through Fig. 12. Flg.9 is an explanatory 
view indicating a circulation of money regarding the 
stock trade. Flg.1 0 is one example of a passbook. Fig. 25 
11 is one exampleof a sale and purchase report. Fig. 12 
is one example of a compendium in headquarter. As 
shown in Fig. 9, the financing Institute 1 manages the 
stock trade by three compendiums of 'Ihe passbook", 
"the sale and purchase report" and "the compendium for 30 
a deposit of pledge^ These compendiums are made for 
every purchaser so that the contents can be examined 
on the Internet at any time for 24 hours. When the pur- 
chaser references these compendiums, the purchaser 
inputs the personal ID and the password into the pur- 35 
chaser temnlnai 2 to access the dealing page only for 
own Web site. "The passbook" is a compendium for in- 
dicating a record of receiving and paying money regard- 
ing the stock trade, "the sate and purchasing report" is 
a compendium for indicating a record of selling and pur- 40 
chasing the stock, and "compendium for a deposit of 
pledge" is a compendium for Indicating a status of de- 
positing the stock in pledge. 

[0093] According to "the passbook" shown in Fig. 10, 
the purchaser pays money as the own fund of ** 250,000 
yen " on May 26 and of " 50,000 yen " on May 29. Then, 
the purchaser pays money for purchasing five brand 
stocks of a brand a through e In May 29. Accordingly, 
the deduction (balance) changed to " 30,000 yen ". Se- 
quentially, the deduction changed to " 19,500 yen " In 50 
June 1 due to a payment of a service charge to a security 
firm. After that, the purchaser paid money for selling the 
stock of the brand a and b on June 26. Consequently, 
the deduction changed to 266,781 yen". 
[0094] "Sale and purchase report" of Fig.1 1 Indicates 55 
the record of selling and purchasing the brand a on May 
29 and June 28. The purchaser purchased "1,000 
stocks " with the stock price of " 447 yen " on May 29. 



The amount of accommodation Is " 357,000 yen " 
wherein the own fund (payment of a part of money) 
" 90,000 yen " is subtracted from the purchased price 
for said brand " 447,000 yen After that, the purchaser 
purchased "1,000 stocks" with the stock price of ' 515 
yen " on June 28. If the amount of accommodation 
" 357.000 yen " and the amount of interest " 7.276 ten " 
are subtracted from this amount of sale" 515, 000 yen " 
respectively, the amount of settlement for trading will 
change to " 150,724 yen." Accordingly, the profit and 
loss of the brand a Is " 60.724 yen " wherein the own 
fund (payment of a part of money) " 90,000 yen " is sub- 
tracted from the amount of settlement for trading 
" 150.724 yen". 

[0095] Similarity, any results of the stock trade for oth- 
er brands are also indicated In " the passbook " and " the 
sale and purchase report " whenever the trade is exe- 
cuted. IHereIn, "the compendium for a deposit of 
pledge" indicates a depositing situation (a property sit- 
uation) at present time regarding all the brands sold and 
purchased by the purchaser. Herein, total amount of a 
profit and loss after calculation ( determined value ) Is 
" 97,281 yen " In " the compendium for a deposit of 
pledge " shown In Flg.1 2 since all stocks of the brand a 
and b are already sold. On the other hand, said profit 
and loss after calculation with regard to the brand c, d, 
and e by which the purchaser has, is " -31 ,838yen *. 
IHerein, a profit and loss after calculation ( determined 
value ) is evaluated by an equation, wherein (the final 
value — the purchased stock price) x the number of 
stock — the amount of interest 
[0096] The purchaser can peruse a compendium for 
receiving and paying a money, a record for selling and 
purchasing, and a depositing status of the stock In 
pledge in real-time by accessing to Web site of the fi- 
nancing Institute 1 . 

[0097] Besides, the present invention is not restricted 
to aforementioned embodiment or example, but It is 
widely applied. Additionally, the process of each opera- 
tion regarding the present Invention can appropriately 
be changed to a manual operation. 

INDUSTRIAL APPLICABILITY 

[0098] 

(1) According to the stock selling/purchasing sys- 
tem with regard to the present invention, if the main- 
tenance ratio exceeds the target maintenance ratio 
when the stock price of the purchased brand Is 
dropped, the purchaser can confine the amount of 
loss to a predetermined value by taking the coun- 
termeasure such as selling the stock. At the same 
time, the financing Institute urges the purchaser to 
sell the stock so that sale price can be appropriated 
for recovery of lone money. Consequently, the stock 
trade can be practical for both the purchaser and 
the financing institute in such manner that risk can 
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be reduced. 

(2) Secondly, the target maintenance ratio Is arbi- 
trary determined in accordance with the number of 
stock trade. Accordingly, the profitable line can be 
provided in accordance with each brand. At the 5 
same time, even though a stock price of a purchase 
brand is dropped, a stock can be easily sold. 

(3) Thirdly, the stock is rapidly and automatically 
sold when a maintenance ratio is more than a pre- 
determined value {the automatic selling maintain- 
ance ratio). The purchaser can prevent the amount 
of loss from being more increased. Accordingly, a 
working efficiency of selling the stock can be en- 
hanced. 

(4) Fourthly, the profit and loss infomiation of the '5 
purchase brand can be freely calculated not only for 
every individual brand but also for a bundle of plural 
brands. Accordingly, the purchasercan sell and pur- 
chase the stock for not only every individual brand 

but also for a bundle of plural brands in accordance 20 
with a market trend or funds by grasping the profit 
and loss of a whole or optional unit. Consequently, 
dealing can be flexibly made. 

(5) Fifthly, the purchasercan gain a balance sheet 

of the purchased brand in a real-time via Internet. 2s 
Accordingly, the purchaser can Judge an appropri- 
ate timing of stock trade so as to reduce the risk 
regarding a loss early when the stock price Is 
dropped. 

(6) Sixthly, even though a third party of the general so 
public except for both the purchaser and the financ- 
ing institute accesses to a Web site established on 
intemet, it is not specified who the purchaser is. 
Thereby, the Information regarding the purchaser is 
confined to the personal ID for prx)tecting the priva- 35 
cy of the purchaser. Consequently, the purchaser 
can use the stock selling and purchasing system in 
comfort. 

(7) Seventhly, the stock is sold if the maintenance 
ratio exceeds predetemnined value when the stock 40 
price of the stock brand is dropped. Accordingly, the 
purchaser can reduce the loss. When the predeter- 
mined value is set to more than 1 00 %, the purchas- 
er will never lose more than amount of own fund so 

as to prevent the loss from being expanded. 

(8) Eighthly, when a sale price of the stock pur- 
chased by the purchaser is less than amount of the 
accommodation or the accommodation Including 
the interest, the balance is paid by the financing in- 
stitute. Accordingly, the purchaser can restrain the so 
maximum amount of a loss from being exceeded 
own fund. Consequently, the stock trade can be per- 
fomned with a guaranty for lose. 

(9) Ninthly, since the financing institute and third 
party perfomri an optional dealing for a price reduc- ss 
tlon of the stock, if the purchaser purchases a Put 
option , the interest Is secured even though the stock 

Is dropped. Thereby, the financing institute can 



make up for the toss, which is paid by the financing 
institute when the stock price is dropped. 
(10) Tenthly, an accommodation frame is deter- 
mined for every brand in accordance with the 
number of stock trades in the stock market to ac- 
commodate based on the accommodation frame. 
Especially, when the accommodation frame is 
shrunk for the brand having a small number of the 
stock trades, it is possible to predict the risk such 
that the stock can hardly be sold. On the other hand, 
a brand having a large number of stock trades can 
freely perform the stock trade by expanding the ac- 
commodation frame. 



Claims 

1. A stock selling/purchasing system to sell and pur- 
chase the stock, wherein the financing Institute ac- 
commodates the stock purchaser with a purchase 
fund, comprising; 

means for storing the amount of own fund to 
store the amount of own fund of the purchaser, 

means for storing the amount of accommoda- 
tion to store the amount of accommodation to the 
purchaser, 

means for cabulating the interest to calculate 
the interest on the accommodation, 

means for calculating the total market value 
to calculate the total market value of the stock pur- 
chased by the purchaser, 

means for calculating the gross amount of ac- 
commodation to calculate the gross amount of ac- 
commodation for the purchaser from the amount of 
accommodation and the calculated interest, 

means for calculating a maintenance ratio to 
calculate the maintenance ratio for every brand of 
the stock by subtracting said total market value from 
said gross amount of accommodation, 

means for storing a target maintenance ratio 
to store the target maintenance predetemnined in 
accordance with the brand of the stock, and 

means for displaying the inf onmation when the 
maintenance ratio exceeds the target maintenance 
ratio. 

2. The stock selling/purchasing system as set forth in 
claim 1 characterized In that the target stock main- 
tenance ratio is set as large value for a brand having 
a large number of the stock trades, and is set as 
small value for a brand having a small number of 
the stock trades 

3. The stock selling/purchasing system as set forth In 
claim 1 or claim 2, comprising; 

means for storing an automatic selling main- 
tenance ratio to store the automatic selling mainte- 
nance rBtio predetermined in accordance with the 
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brand of the stock, and 

nneans tor automatic sate to automatically sell 
the stock when the maintenance ratio exceeds the 
automatic selling maintenance ratio. 

5 

4. The stock selling/purchasing system as set forth in 
any one of claims 1 through 3 characterized In that 
said stock is sold and purchased for a bundle of plu- 
ral brands. 

10 

5. The stock selling/purchasing system as set forth in 
any one of claims 1 through 4 characterized In that 
said purchaser can pursue at least infonnation to 
specify the brand of said stock and a balance sheet 
describing said gross amount of accommodation f5 
and said total market value via Internet. 

6. The stock selling/purchasing system as set forth in 
claim 5 characterized in that only personal ID as 
infomiation to specify the Individual is described In 20 
balance sheet 

7. The stock selling/purchasing system as set forth in 
any one of claims 1 through 6, comprising; 

a means for purchase to purchase said stock 
when said maintenance ratio exceeds a predeter- 
mined value. 

6. A stock selling/purchasing method using a stock 
saley>3urchase system as set forth In any one of 30 
claims 1 through 7, comprising; 

a step that the financing institute accommo- 
dates the stock purchaser, 

a step that said financing institute deposits the 
stock purchased by said purchaser in pledge, ss 

a step that said financing Institute or said pur- 
chaser sells said stock, and 

a step that when said sale price Is less than 
the amount of the accommodation or the amount of 
accommodation including Interest, a shortage Is ap- 40 
propriated as a loss of said financing institute. 

9. The stock selling/purchasing method as set forth in 
claim B, further comprising; 

a step that said financing institute perf onns an <5 
optional dealing for a price reduction of said stock 
with a third party. 

10. The stock selling/purchasing method as set forth in 
claim 8 or claim 9, further comprising; so 

a step that an accommodation frame is pre- 
detemriined for every brands of said stock In accord- 
ance with the number of stocks In the stock market, 

a step that said accommodation Is performed 
in accordance with the accommodation frame. ss 
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